COPPLR § STRINE

ASX Release ASX Code
18 December 2006 CSE

Copper Strike raises $2.2 million in private placement

The company is pleased to advise that it has today raised $2.19 million, before
costs, by way of a placement of 5,932,000 ordinary shares at a price of 37c per
share to Acorn Capital Limited. The placement was managed by ABN AMRO
Morgans Ltd.

The funds will be primarily utilised in completing studies on the Einasleigh copper
project with additional drilling and resource definition work on the company’s
Chloe prospect in North Queensland.

An Appendix 3B form detailing the shares to be issued is attached. Net proceeds
after costs are $2.15 million.

David L Ogg
Company Secretary

Copper Strike (CSE) is a mineral exploration company focused on finding copper and related
base metals in eastern Australia. The company aims to create shareholder value through the
development of its advanced projects and through progression of the early stage prospects.

Headquartered in Melbourne, with an experienced management and board, Copper Strike listed
on the Australian Stock Exchange in November 2004. Teck Cominco is a major shareholder of
the company.

Registered Office
Copper Strike Limited ABN 16 108 398 983

Level 9 - 356 Collins Street Melbourne Victoria 3000 Australia
Ph 03 96400955 Fax 03 96420698 email tom@copperstrike.com.au
Www.copperstrike.com.au




Appendix 3B
New issue announcement

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Iyfrmanon or documeniz net available now musr be ghven ro ALY a5 soon ar available. Tyformation and
docioments given fo ALY become A5 propery and may be made public.

Intrococed 1796, Onigm: Appendix 5. Ameoded 1/7/9E, 15/039, 1702000, 302000, 11/372002, 112003,

Mame of entity

‘C opper Strike Ltd

ABM
‘16 108 398 983

We (the entity) give ASXK the following mformation.

Part 1 - All issues

You musr complete the relavant secrions {attach sheet [f there is not enough space).

1 “Clazs of Tsecurities 13sued or to be | Ordinary shares
1ssued

2 Number of Tsecurifies issued or to | 5,932 000 ordinary shares.
ke issued (if known) or maximum

numbear which may be 1ssued

3 Prmecipal terms of the “securities
(ag, if options, exercise price and Fully paid crdinary shares
expiy  date; 1f  partly pad .
Trecurities, the amount cutstanding
and due dates for payment; if

Teonverttbla securities, the
comversion price and dates for
comversion)

+ Sea chapter 19 for defiped tarms.

17172003 Appendix 3B Page 1
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[

Do the "securities rank equally in all
respects from the date of allotment
with an existing "class of quoted
“securities?

If the additonal secwities do not
rank equally, please
* the date from which they do

Ava:

* the extent to which they
participate for the next dividend,
(in the case of a trust
distribution) o1 interast payment

* the extent to which they do not
rank equally, other than in
relation fo the next dividend,
distribution or interest payment

I=zue price or consideration

Purpose of the 1s5ue

(If ed a: conuderation for the
acquisttion of assets, clearly 1dentify
those assats)

Dates of entering Tsecurities mto
uneertificated heldings or despatch
of cartificates

Number and “elass of all
Tsecurifies  quoted om ASK
(including the securtties m clause
2 1f applicable)

Tes

37c per share

The funds will be primanly utilised in
completing studies on the Emasleigh
copper project with addittonal dnlling
and resource definition work on the
company’s Chloe prospect in North
Qmueensland.

21 December 2006

Number

“Class

Ordinary shares

+ See chapter 19 for defined terms.

Appendix 3B Pagz 2

if1/z003



Appendix 3B
New issue announcement
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Part 2 - Bonus issue or pro rata issue

11

17

MNumber and “class  of  all
“securities not quoted om ASX
(including the secunties m clause
2 if applicable)

Drvidend policy {in the case of a
trust, distribution policy) on the
mereased capital (interests)

Is  security  heldsr  approval
required?

Is the 1s55ue renoimesable or non-
renounceabla?

Ratio m which the Tsecurities wall

be offared

TClass of Tsecwities to which the
offer relates

“Fecord date o determine
entitlements

Will holdings on different registers
(or subregisters) be aggregated for
calculating entitlements?

Policy for decidmg entitlaments in
ralation to fractions

Number

*Class

2,900,000

Executive and emploves
options expirng
31 October 2009
and exercisable
at 20 cents

Executive and emploves
options expiring
31 October 2010
and exercisable
at 23 cents

N/A

N/A

N/A

N/A

N/A

N/A

N/A

= Sea chapter 1g for defined terms.

1/1/z003
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18 Names of
entity has
will net
documents

.\I:r!n:: Sapuity

countries m which the
Tsecurity holders whe
be sent mew issua

boldars mmst be told bow their

sxtitlamsnts ars to be dealt wik

(Coes refarsnoa:

19 Closmgz  date  for receipt of

acceptances

rals 7.7

ol renunciations

+ See chapter 19 for defined terms.
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20

4

(=)
L

26

7

28

29

Mames of any underwniters

Amount of any underwrifing fee or
commission

WNames of any brokers to the issue

Fee or commmssion payable to the
broker to the issue

Ameonnt of any  handlng  fee
payable to brokers who lodgze
accepiances of renunciations on
behalf of “security holders

If the 1ssue 15 confingent on
“sacurity holders” approval, the
date of the meeting

Date entitlement and acceptance
form and prospectus or Produet
Diselosure Statement will ba sent to
persons entitlad

If the antity has 1ssued options, and
the terms entitle opfion holders to
participate on exercise, the date on
which notices will be sent to option
holders

Date nghts tradmg will begm (if
applicabls)

Date nghts trading will end (if
applicabls)

How do Tsecurity helders sall their
entitlements il flhrough a
broker?

How do "security holdars sell porr
of therr entiflements throngh a
breker and accept for the balance?

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

= Sea chapter 1g for defined terms.
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32 How do “secumnty helders dispose | N/A
of their entitlements (except by sale
through a broker)?

33 *Despatch dats NIA

Part 3 - Quotation of securities

Tou need only complete this seciion jfyou are applying for guotation qf tecurities

4 Type of securities
(rick one)

(a) X Securities deseribed mn Part 1

(k) All other securities

Exammple: reemicted swouritias af the and of the escrowsd period. party paid sscomdes that becomm fully peid. eopldoves
incemtive dmars securifss whes metmicton snds, secusities issued oz axpiny or convemsicn of convertils securitiss

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the mformation or
documanis

35 I:l If the Tsecwrities are Tequity securities, the names of the 20 largest heolders of the
additional Tsecurities, and the number and percentage of addifional Tsecurities held by
those holders

6 I:I If the “secunties are “equity securities, a distnbuton scheduls of the additional
“securities setting out the number of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

7 I:I A copy of any trust deed for the additional "securities

+ See chapter 19 for defined terms.
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Entities that have ticked box 34(b)

38

40

MNumber of securithes for which
Tgquotation 1= sought

Class of Tsecurihies for which
quotation 15 sought

Do the Tsecurifies rank equally m all
respects from the date of allotment
with an swisting “elass of quoted
Tzacuritias?

If the additional securities do not

rank equally, pleaszs state:

* the date from which they do

* ths axtent to which they
participate for the next dividend,
(in the case of a trus
distribution) or interest payment

* the extent to which they do not
rank equally, other than i
melation to the mnext dividend,
distnbution or interest payment

Feaszon for mequest for quotation
now

Exansgle: I the cass of metnicted seourities, snd of
Tastricson penad

(if 1ssued wpon conversion of
another securtty, clearly identify that
other security)

MNumbar and *elass of all Tsecurnties
quoted on ASX  (including  the

secnrities in elanse 38)

MNumber

Class

+ Ses chapter 15 for defined terms.

1f1/z003
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Quotation agreement

1 "Quetation of our additional "securities is in ASX s absolute discretion. ASK may
guote the “securities on any conditions it decides.

2 We warrant the following to ASX.

* The 155ue of the *securities to be quoted complies with the law and is net for
an illegal purpose.

* There 15 ne reasen why these "securities should not be granted Tquotation.

. An offer of the “securities for sale within 12 menths after their issue will
not require disclosure under section 707(3) or section 1012C{8) of the
L] L]
Corporations Act.

Hote: Az sohiy zery zeed w0 ob%in appropnae waramties fom sobecobars for the sscomies 1= oodes to be able 1o give
hic warm=ty

* Section 724 or section 1016E of the Corporations Act does not apply to any
applications recerved by us in relation to any “securities to be guoted and
that no-cne has any right to retum any Tsecurities to be guoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
reguest that the *secunties be quoted.

* We warrant that if confirmatien is required under section 1017F of the
Corporations Act m relation to the *securities to be quoted. it has been
provided at the time that we request that the “secunties be quoted.

. If we are a trust, we wamrant that no person has the nght to retum the
“securities to be gquoted under section 10198 of the Corporations Act at the
time that we request that the *securities be guoted.

+ See chapter 19 for defined terms,
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[

We will indemnify ASK to the fullest extent permitted by law in respect of any
claim, action or expense ansing from or connected with any breach of the wammantes
m this agreement.

4 We give ASX the mformation and documents required by this form I any
mformation or document not available now, will give it to ASX before “quotation of
the *securities begins. We acknowledge that ASX 15 relying on the information and
decuments. We warrant that they are {will be) true and complete.

18th December 2006

Sign bere: 00 ol
(Drrector/ Company secretary)

David L Ogg
Pontasies: — Gellsdihlnt it s e o

+ See chapter 15 for defined terms.
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